DATA:    
____Entered into Constant Contact Database  ____Buyer Letter     

____FHA letter     

____Bi-weekly letter    


____Alliance Real Estate Brochure

____Non-Occ. Co-Borrower Ltr
____   ____________Letter
____   ________________Letter 

                                                                           Dan Palumbo © 2010  732-797-0117                                                     Credit Score:  _______
Source: ______________________________  Phone:_________________   DATE:__________________

Applicant: _________________________  SS#:______-____-______  Home:_________________  

Co-Applicant: ______________________  SS#:______-____-______  Work:__________________

Address:  _________________________________________________# Yrs___Own/Rent_________

E-Mail address:____________________________________________________________________

Do we have your verbal permission to run your credit report?  YES    NO

[ ] Primary             [ ] Second Home          [ ] Investor  [ ] Condo Complex_______________

[ ] Purchase          [ ] Refinance-No Cash {95% max LTV}   [ ] Refi-Cash out  {80% Max LTV} 

RENT PAID [  ]By ___CHECKS   [  ]___Bank Statements   [  ]Money Order   [  ]Pays Cash

PURCHASE (Selling home__ Sold__  Renting __)$____  REFINANCE   *See Synopsis below                                   
Sales Price:                 $________________          Value:     $_________________     

Down Payment:____% $________________        1st Mort: $__________Rate____% Pmt $______ 

[  ] FHA {3.50% down}                                                  2nd Mort:$__________Rate____% Pmt $______







        Tax & Ins Included in Payment?___         Total Pmts$_________

Mortgage applied for:  $________________        Reason for Refinance? __________________________________
If FHA: Mortgage with____% MIP:$___________________           
Loan-To-Value:  _______%                 
Self Rated Credit: __________  Ever been more than 30 days late?________

Other Property Owned: _____   Value        Mort. Bal   Mort Pay  Taxes/Ins  Rent Inc.     
                          ____________  ________   ________  ________  ________   ________

Income 200__ $_______

                                 INCOME FROM W-2    SELF?   YRS EMP. GAP? YRS PREV EMP.    OCCUPATION     Date of Birth  
Borrower        $___________    ____   ___yrs   ___   ___yrs           __________  ____________

Co-Borrower  $___________    ____   ___yrs   ___   ___yrs           __________  ____________

Borrower Employer and address: ________________________________________________________________________________________

Co-Borrower Employer and address: _____________________________________________________________________________________

Other Income $___________   Source: __________________________ (PT Job/SS/Pension/Child)
Total Income  $___________   Comments: _____________________________________  

Bank Assets as of Today: $_________ In Bank? ____mo.  Home Profits? $__________ (see below)

Gift Money Available: _____  Amount: $_________ From Who: __________           


Retirement Account (401k, IRA, etc.) $__________





    
ESTIMATED CLOSING COST
Down Payment        $_________

Points                       $_________

Attorney Fee            $395
Title Search             $250

Title Insurance        $5/1000  $____

Recording Fee         $310
Survey [ ]Refi=$0    $350

Commitment Fee    $650
Termite Insp.           $60

Flood Cert.              $25      $_______

Tax Service Fee      $82

Appraisal                 $425
Credit Report           $0
ESCROWS-  2m Ins  $__________

      &            5m Tax  $__________

PREPAIDS  12 m Ins $__________

             Daily Interest$__________

RESERVES- 2m PITI   $__________

TOTAL                        $__________
DEBTS:        PAYMENT  Balance Pmt  P/O 

 Alim./Child  $______m      n/a      n/a    n/a
 Car Loan     $______m  $______  ___  ___

REFINANCE SYNOPSIS
Value x___% =Max. Loan Amt
Loan Amount $________

  -  1st            $________

  -  2nd           $________

  -  Debts       $________

  -  Points       $________

  -  Closing     $________

  = Cash-Out  $________

Current Pmts $________

(1st, 2nd, Debts that will be paid)
NEW PITI      $________

Savings         $________
 Other Loan $______m  $______  ___  ___

 Credit Card $______m  $______  ___  ___   

 Other          $______m   $______  ___  ___

       TOTAL  $______m

Yearly Real Estate Taxes?  ________ 
Hang up the phone, complete below and fax to 732-797-0414 for advice
Projected Principal & Interest:   $__________

Projected Monthly Taxes:           $__________  

Projected Monthly Insurance:    $__________ $______    

Projected Monthly PMI (see chart):$__________ (expenses)   (Expenses)     

Projected Monthly Asso. Dues   $__________          

TOTAL MORTGAGE PAYMENT  $__________          Based on________% _______y TERM   

                                                                                       Points:_____ Prem:_____ Cost: _____

Front Ratio ______%   Back Ratio ________%          Lender: _________________  Program:  _____________

Loan Scenario

Loan type:

[  ]Purchase
[  ] Refinance
[  ] Refinance   [  ](cash out)  $_________________
Property Type:

[  ]Primary
[  ]Second
[  ]Investor 

House type:

[  ]SFR (1 FAM ) [  ]2 Fam   
[  ]3-4 Fam  



Doc Type:

[  ]FULL
[  ]Bank Statements____
[  ]Stated/Stated
[  ]Stated/Verified




[  ]No-Income
[  ] No-Income/No Assets
[  ]NO-DOC

Credit Score:

_________

DTI:


_________%

SP/Appraised Value:
$_______________

Loan Amount:

$________________

LTV:


_________%

Cash out:

$________________

Mortgage History:
___x30

____x60

____x90

State Property is in
_________________
___________________________________________________________________________________________
LENDER QUESTIONS:

Lender:

______________________

Program #_____________________
I/O option?
Yes      No


Comments: ___________________
Reserves: 
$___________________
PMI?

Yes     No
Escrow Option:    Yes    No

Piggy Back?
$___________________

CLTV:  ________%

___________________________________________________________________________________________

SAVINGS WORKSHEET

Debt


Payment

Balance
Current Mortgage

$______

$_____________

New Loan P&I
$________  (obtain tax/ins on other side)
______________

$______

$_____________

New Loan Taxes
$________
______________

$______

$_____________

New Loan ins.
$   60
______________

$______

$_____________

New Loan PMI
$________
______________

$______

$_____________

NET


$______

$_____________

TOTAL PITI:
$________
+ CASH OUT

     n/a

$_____________

+ Closing (5% of Net)
     n/a

$_____________
TOTAL


$______

$_____________
Savings:


$__________
OR  Cost: $______________ more per month
___________________________________________________________________________________________
Sign off:   [  ] Active Loan

[  ] Dead

Loan Officer:

_____________________________________
Date: _____________________________
Manager:

_____________________________________
Date:_____________________________
FHA MIP Factor  Upfront MIP = 1% of Base Loan.    30 Yr Monthly MIP:  LTV>95% = .90   LTV<95% = .85   15 Yr Monthly MIP:  LTV>90% = .25   LTV<90%= none





FHA Formula


SP x 96.5%=Base loan


x 101.00% =Total  w/MIP


SP - Base Loan = Down Pmt


Monthly=Base LA  x .90%/12








SALE OF HOME SP: $________


- Mortgage(s)              $________


- Realtor Fee:              $________


= HOME PROFIT        $________








Conventional PMI LTV 80.01–85% =.32


       85.01-90%  =.52


       90.01- 95% =.78








